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This readme file accompanies the replication data files data ch.Rda and data ch.xlsx related
to the Journal of Applied Econometrics publication titled Tracking Economic Activity With
Alternative High-Frequency Data. Both files contain the same dataset. The below table lists
all variables in the dataset (see also Table 4 in the paper). All series refer to Switzerland, if not
indicated otherwise. In particular, the Google search indices comprise searches in Switzerland.
All monthly series are seasonally adjusted. Detrending of a variable (see column “Transforma-
tion”) is done by subtracting the rolling in-sample moving average of three times the frequency
of the respective variable. The following series were adjusted during the collection process such
that the series do not contain any structural breaks due to changes in definition, scope or cov-
erage of the series: Energy Consumed by Swiss End Users, Energy Production in Switzerland,
Passenger Car Frequency and Truck Frequency. The website www.trendecon.org describes the
methods used for the construction (including cleaning and adjustment) of the trendEcon Google
search index on the perceived economic situation. We also employ the trendEcon code for the
compilation of the Google search index on the perceived labor market situation. In table column
“Frequency”, “W”, “M” and “Q” stand for week, month and quarter, respectively. The table
column “Source” entails the following acronyms: ASTRA: Swiss Federal Roads Office, Destatis:
German Federal Statistical Office, EZV: Federal Customs Administration, KOF: KOF Swiss
Economic Institute, SBB: Swiss Federal Railways, SECO: Swiss State Secretariat for Economic
Affairs, SNB: Swiss National Bank, SPA: Swiss Payment Association, StatistikZH: Statistical
Office of the Canton of Zurich.
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